
A 3 day cooling off period will apply unless an 
exception applies. Main exception is auction. 
Discuss with your broker and your solicitor before 
purchasing at auction.



Contract should be subject to 
finance. Note last page of this 
contract.



You as the purchaser have the right to a 
pre-settlement inspection. The purpose of this 
inspection is to ensure the property is in the 
same condition when you agreed to purchase it 
(except for fair wear and tear)

This means that the vendor is required to 
maintain insurance on the property to cover the 
property for loss due to fire, flood etc. However, 
most banks will require that you insure the 
property as the purchaser before they will lend 
you the funds (they want to make sure that the 
property they are lending against is fully insured
by the owner/purchaser)



Craig Vaughan

Buyer 2 signs here

Buyer 2

If vendor/seller does not accept 
your offer within 3 business 
days (or other time as entered), 
the offer will lapse. 

Seller Signs

All dates in the contract run from
the date of sale. In this case the 
date of sale is 01/07/2011 which
is the date the vendor signed 
the contract.

01 07 11

30 06 112022

2022



xyz Real Estate Agents trading as MAP Realty

(03) 12345678 (03) 12345678

John Bryan Seller

1 Best St, Melbourne, Vic 3000

(03) 12345678

XYZ Conveyancing

(03) 8765 3211

James Ashley Buyer and Sara Anne Buyer

1 Great St, Melbourne, Vic 3000

(03) 6543 1234

Pick A Good Conveyancer PTY LTD

1 Best St, Melbourne, VIC 3000

400,000

40,000
360,000

07 22 1,500

30 22

(03) 5566 4411 Pick a good conveyancer, ideally 
someone that has been referred to you. 

Ensure your names are 100% accurate 
including any middle names. If the printed 
names are incorrect please amend and 
initial any changes.

This is the property you are buying.

Settlement date is the date you
get the keys and move in.

14

08



Vacant possession means that on settlement, the property 
will be empty and you can move straight in or rent the 
property out. If however there is a lease in place, this box 
must be completed and the terms of that lease. Ie, the terms
may state that the lease has 3 months left to run in which 
case you would have to wait 3 months before you could 
move in. 

All contracts should be subject to finance if possible. In this box you insert the 
bank you are going with, the loan amount you are seeking and the date you 
expect approval. 2 weeks is the normal date for approval. 

This box is the most important part of this contract as it allows you to exit the 
contract with no penalty should your finance not be approved for some reason.

XYZ BANK

320,000

14 07 22


